
RUMORSOF BRIGADE UNION
GENERAL SMITH IGNORANT OF ANY

PLAN TO PIT HIM IN COMMAND.

TILLINGHASTS FAVOR MADE BUTT OUT¬

RANK HIM THE LATTER WILL PROB-

ABLY NOT RESICN.

The rumors on the subject of the proposed con-

.olldatlon of the First and Fifth brigades which

were started when It became known that General
McCoskry Huft had been Ignomlnlously turned
down and tha· the Governor had refused to enter¬

tain the Charges preferred by General Butt against
General Roe were revived >esterday, and reports
were circulated to the effect that the consolidation
would certainly be effected and that General George

Moore Smith would be made the commanding offi¬

cer of the united brigades
At the office of the division commander nothing

had bee ? heard on the subject by those In charge,
and no onV»r ou'.l be found who had any official

knowleilce of the allegeil proposition, which, ac¬

cording to the rumors, had the punishment of

Oeneral Btttt as Its main object.
Ooiural »»'orge Moore Smith, who was seen, said:

"If the consolidation of the two brigades Is con¬

templated I know nothing about It. I have had

neither ? nice nor hint on the subject and I don't

believe that the authorities have any such thing In

view
The FlrM Mil;. !. .onslsts of the 8th. 12th and

KJ regImeate Ol Infantry and the 1st Battery of

arllllcr> Tl.. Fifth Brigade Is compos.d of the
M Batter) and thi 7th, Ith. «9th and Tlst regiments
of Infantry. Wh.;, these brigade» were formed out

of the old First Brigade the division was made In

k< · ? I»i_: wltl, t';. geographical position of the

aisierici .f the various organlastlsue. The troops

on the Baal SI ? Were formed Into one brigade and

on the W.st Side Into another. That point
!·«¦:> di Id» i after much discussion, the

qufletlot) as io number «ame up. There was e

1 Prig.'.'.· In Brooklyn, the Third had Its

headquarter*: m Albany an«! the Fourth at Buffalo,

find i; »at In addition t<> the First there

must bea Fifth Brigade, an»! n was generally be·
lieved thai th«. brigade with the 7th. 8th. eiMh and

"1st regiment»- won «1 L.«· allowed to carry the senior

r. .rnler Hit. contrary to expectation, and prob¬
ably through the fforts and Influence of C. Whit·
ney THHnghaai M, Adjutant Oenesal, the Hit's
tr.gade received the senior number, and General

M ·. oskry Butt t*-e personal friend of Tlllinghast,
had his commit! «mi dated one day ahead of General
Smith's It we? argued at that time that the two

commissions shouM have e\en .late. an«1 that the

rar.k of th·· generale holding them should be de¬

cided by their previous records In that case Gen¬

eral Smith, wh·. entered the service in Apri), limi,
would hav»· outranked «¡encrai Butt, who entered
the service In the same organisation with General

Tlllinghast in 1«
The alleged Injustice done to General Smith at

that time Is we|| ki own In military circles, and It

is On that ac OUni t hit some people believe that
the BteVee about legislating Oeneral Butl out of
Office ate tin·· Bit || seems that there Is no

foundation for the rumors, and Manhattan will
continue to hav. tv., brigades

<»< ìeral Butt hat been going «bout with a chip
on his shoulder, sold a staff officer, "ever since
Tammany gained control of the city government, on

the strength of ids being s Democrat, and it Is
well known that he thinks lie has the party be¬

hind him in National Guard matters."
when the :.· ? ime from Albany that the Qov«

ernor, by th» advice <>f th»· Adjutant Oeneral, had
dismisse«! the .i.r.rk.·«- against Oeneral Roe, and
at the same time the report that General Butt
would resign, General Butt said that he had no

such Intention, and would remain in the Guard.
But the criticism from «¦ 11 quarters, from the gov¬
ernor down. may. It Is believed bv many officers,
cause him ».. reconsider his first Intention and
lay down his cr.mman»!
An officer who is close to Oeneral Butt said

yesterday "You m »y say that General Butt will
not resign He considers th»· matter between him
and Cenerai H«.«· dead and burled, and he Is not

foolish enough to go ont now when he has only
another year to complete twenty years Of service.
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«.ENTRAI. Ill TT WILL NOT RESIGN.

HE SAYS HE HAS HEARD NOTHING Of THE
DISRANDMENT < »F HIS BRIGADE

Brigadier Oeneral McCoakry Butt, commander of

the First Brigade, said yesterday that he did no:

fee] at .11 disturbed over the rumored intention

of the Oovernor t.. disband his brigade snd make
him a Supernumerary officer.

"I have r.o knowledge that the Governor has

any SOCh Intention concerning m>\" he said, "nor

do I see why he s!n.nil He has a perfect right
to dish in.1 any brigade and render me or any

other brigade commander supernumerary, ¡f he so

elects, and 1 would willingly go on the supernum¬
erary list If the Oovernor should so order. There

I should stili retala my r.mk as a brigadier general,
but without performing duty Ihre- or four times a

week, as I di, now l shall not resign, however,

all rumor to th contrary notwithstanding 1 have
done nothing tnat calls for my resignation, but

on tbe contrary hav« spent any amount of time

and labor In the performance of military work. In

which 1 hav·. sccompllshed residís to the credit of

the force I have no 111 feeling toward General
I;««·, and In making certain charges 1 did so merely
from a lens« of duty, and in good faith. I am per-
fe-tly sntlsfb-d with the result."
Nene of the officers <»f General Butt's brigade

seen yesterday would talk for publication, but

those seen in alatosi every caee repressed them¬
selves Ir favor of Oeneral Butt as ? brigade com¬

mand· r. General Roe was not in town yesterday

»

TlIETlSrS NEXT COLONEL,

MAJ'»H PATHS THF. NOMINEE. ?G?

SMITH'S ELECTION MIGHT PROVE
EMBAMtABMNO.

There Btl ? I «ome excitement a' tb« 71M RckI-
ment Armorjr to-morrow evening;. The officers will

¦M#1 to elect a new colonel. Major William O.
Hates :» ili» caucus nomino· for the place, but

M r Clinton H. Smith win »too be ¦ candidate,
»¡tl.oueh h< Il «itili under · cloud and haü been

arden for· I State examining Board. Major
Str.Ph has used the cltrll courte to prevent h rtlofl

Which Ie known as a "bouncing
Board." and the Matter is muí undecided, in the
¦M in Ilei Major Smith l» suspended from com·

Band, «ml Many officers bellevo that he Is not en-

il-1'·.) to vote st the election to-morrow evening.
? hl^rii authority on military' law gara aa opinion

¦m the nbjec< yesterday to th« rff.-et that M
?, r itwtthstanding hli being temporarily re¬

lieved from duty, may vote, and his rot· must be
te). The ww officers of the reglm«'iit who are

»ttppoted lo he supporters of Smith snd wo\iid vote

m Sfattisi Major Batea, had not received their
lOmmlsal ru > ·-¦·· ¦'. y, and unless Ibe) recalve
th'-m before I htm rrow evening win be unable to
: ««-t their votes. It wns stated yesterday by ro.m-

her· if Ihe ? agirnent that desperate efforts would
.· Diada to have '.he election postponed, and thft

Sta(tortai Guard lawyers are discussing the ques¬
tion: "Whit will imp;*" If Smith should be
rleeted T'
He I· a candidate for examination before a

"bouncing Hoard." and while the cattila are con-

riderlng whether he shall or shall n«>t go on the
rack he ma ? be elected colon«! and be ordered be¬
fore th«· brigade Examining Board

tf he pas?.- the brigade Hoard, can he be
ed by the other body? they ask

If he Is "bounced" by the »pec jal Board can he
r- ill eo befare the brigade Boaro*
These sie some of the Questioni whlt^i military

i>wy.Ts are discussine on the eve of the election in
the Tisi Regiment.
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IOVi? CATROLiC MIHRIOy Eolt < HIXEsl.

Chicago. Nov. IS A dJstpatCk to "The Tribune"
from S.«n Prandi - ijn that Miss Bill M. Clem·
.sao·. B|ater ol Mrs Howard Gould, has decide«! to
devote her life to teaching 'he dectrtne of the
<'aih"«· Church to th«· ''titi). «¦. and as soon si
«h«? caa leas.· n nouas in Chinatown alie intends to

MAY HE CARM FOR EYTRADITIOX.
Vancouver, I! C. Nov IS-Colonel Edwin Imr-

by. I'r.lteil State· Cooattl at Vancouver, has re¬
ceived Instructions from Washington to investigate
thoroughly the case of Martin Everett, the man
now held by the Canadian authorities at Kam-
loops Not unlikely the outcome of the case
will be a demand on the Canadian authoritiesfor the extradition of Everett as It I«. slleged Hi «the was br<.UKlit over from the American s'd« intoCanadian territory without the proper bearing ItIs asserted that Ererett hud up n stase nearOrand Forks, and that the American «,l!l ,-rs »Im¬ply handed him over to 'he «'atiad'an author iti«··.disregarding a writ of habeas corpus ami other
processe.« of the law

TO ESITE CAMERA MAKERS.
Chicago, Vov. IS-A movement having for Ita

object the consolidation of all the camera manu¬
facturers Is being quietly made, and already It is
¦aid opttor.s have been secured from nearly all th*
manufacturera In Chicago. Projectors of the pre»

posed combination say that enough signatures have

already been secured to assure succesa Tha move¬

ment has already had the effect here of a radical
reduction in prices of both plate and film cameras,

one big Eastern firm, outside the combination and

manufacturing Tim cameras, leading In the war of

prices. A movement Is also said to be on for the
combine of nil the plate manufacturers. In this

movem.nt. as In that of the proposed camera trust.

one big Eastern concern has refused to accede to

the ferma o' the trust organisers, and Hie move¬

ment may fall through.

BLOCKADES AND COAST DEEENCES

ROME LESSONS OF THE RECENT WAR FROM

A SPANISH POINT OF VIEW

Washington, Nov. 18.An Interesting volume on

the lessons of the late war from the Spanlth point
of view has Just been tranalated by the Bureau of

Naval Intelligence. It la entitled "Blockades and
Coast Defences," by Severo Gomes Nunes, a cap-

tain of artillery. He bases nearly all his conclu¬

sions as to coast defences on long extracts from

several artlclea written since the war by Captain
?. ? Mahan. Captain Nunes blames Spain, first

of all. for having neglected to make use of priva¬
teers Be saya that this was the more reprehen-
Bible since the United States did covertly make

use of this form of warfare, "arming over 12S

merchant vessels under the name of auxiliary

cruisers to prey upon the commerce of Spsln."
Spain, he says«, could easily have done the same,

and the presence of a fleet of such auxiliary ves¬

sel· on the tra«k of American commerce would

have forced the American naval commander to

divide his forces and prevented him In large meas¬

ure from concentrating them for the final crushing

blow against Cervera at Santiago.
«if the blockade system employed by ths T'nlted

States the writer make* even more bitter com¬

plaint He says:

The blockade, as practised In Cuba, caused a

thousand times more victims and more horrors
than bursting sh«'lls, the burning of cities, the
massacre of battles and all the cruelties of weapons.
The blockade makes living expensive, extinguishes
the means of livelihood, gradually decimates the

population, destroy· family life, annihilates human
Beings without distinction; or. rather, with one dis¬
tinction, for It strikes particularly the feeble, the

children, the women and the si'-k

Captain Nunes adds that the blockade of Cuba

had to be repeatedly raised, owing to the appre¬
hension of the American veeeetS as to the spproach
of Cervera's fleet. He says:

The I I'icknde of Havana must have several times
ceased by law had the facts been properly laid
befor»· the nations <>f the civilised world.

Regarding cable cutting his complaints are equal¬
ly emphatic Captain Nunes says that the 1'nlted
States failed utterly to rtspect this "sacred prop¬
erty" (cables), both In «'üben and Philippine waters,
and he expresses astonlshmenl that this "viola¬
tion of law" should have been allowed by other
nations

It Is Interesting to note that the real object of
sending Cervera to Cuba was a tine strategic move,

acconiu)»,' t.. Spanish authority, ami failed of effect
only because of the lamentable condition of the
.. ,·..«,¦ || composing the fleet. Ha»l their real ef¬
ficiency been what it was represented on paper
Cervera wan to hav»· passed into the Caribbean Bea
lit night, without stopping at Curacao, sailed round
the west end of »'uba. made e dash at the Ameri¬
can shipping at Key w»st and then fled for refuge
to Havana. Had this plan noi miscarried for lack
of coal and the foul bottoms of the fleet, Cervera
probably would have encountered Bchley wh< ?
the latter sailed from Key West around the west
end of «'uba to checkmate Just such a move.

B7/1G Ifjr. TANDERLIP is TO no.

HI WILL COMB TO THIS CTTT WHEN HE LEAVE!

WASHlMiT' »N,

Chicago, Nov. IS "The Chronicle" to-day said
that Frank A. Yanderllp. Assistant Secretary of
the Treasury, had been offered a place at the head
of one of the big financial institutions of New«
York City. Mr. Yanderllp, discussing th" matter,

«aid: "I have no Intention of resigning for some

time or of leaving my place, bul 1 shall go »o
New-Tork after l leave Washington."

It could not be learned down town yesterday
what financial Institution had offered Mr. Vender.
lip its presidency. The National Bank of Com¬
merce has been without a preeldenl since 'he re¬

tirement jf W. W Sherman, on July 1. There have

several times been rumors that Secretary QagC
was t«i succeed Mr. Sherman as president of the
I ink. but Mr. Gige only the other day declared
these reporta to be without foundation It may I..·.

however, that It was after all the Assistant Secre¬
tary . I :hf Treasury. Mr Vsnderllp, and not the
Secretary. :o whom the rumors applied. There are
.eversi !ar<¡t·· trust companies In prtxce«· of or¬

ganisation in this cit\. and the probabilities
that Mr. Yanderllp 1« to become the executivi
Of one Of these Institutions.

CHIEF JUSTICE CBAURRRS RESIGNS.
Washington. Nov. is..Chief Justice Chambers of

Bamoa hat resigned, and his resignation has been
ficperpted for the United States, one of the three
parties to the Berlin Treaty, by the President The
resignation also will be made .o Great Britain and
Oermeay. The last official net of Mr. Chamber»
was the submission of e rep .p on his admin
tien of th office of Chief Justice up t.. the time of
his derarturs from Apia. Copies of the document«
have been forwarded by ma·' lo the Foreign Offlce-i
..t London and Berlin.

METHODIST MISSION iFPROPRIATIOXB.
Washington, Nov II Tb«· Methodist Missionary

Committee to-day made an appropriation of tt.000
foi a ohurch in the Philippine* lo be expended un¬

der the direction of the Bishop uf India. The c«.m-

nilttee also approprlnted $16,300 for the work In

Malaysia. The r-mninder of the foreign field. In¬
cluding India. Eastern Asia. South America, M.x
lei,. Europe ani Africa, n-i« turned over to sub¬
committees, the money lo be uivided on th«· basis
of last year's appropriations, with Incronses In pro¬
portion to the total Increase In th«· foreign fund
this year.

-?

SEW FOURTR CLABB PO8TMABTBR8.
Washington, Nov. 18.The following ware among

the fourth class postmasters nnpolnted to-day
Ncw-.lerscv Plalnsboro. Joseph A. Hollenbech
New-York -.lohnsvillf. P. L· Qenung; Pontlac,

Clayton A Newromb; Rice's. Lucy A. Ayr. s: Bmlth-
Vllle South. P. M Wood; Tal ville. .Icrom«' I. Dar-
llng; Tanteada, Henry French; Windecker, ''arroll
C. Dav.

-e-1-

NEWARK DRAWING TEACRER DEAD.
Miss Sarah A. Fawcett. drawing teacher for

twenty years In the Newark public schools, died
M Friday nlKht at her home. Proad and Loffi·
hardy sts. m Newark, on October 1, iw«. she was

appointed assistant at the Webster Street Public
School, and on September 2 became vice prli
In September, if?·, her position of drawing teacher
wan created I»«^ath was caused by pneumonia

?

SFYEKTY FIRST REGIMEST SEWS.
la the election for colonel of the Tlst Regiment, I

I.«- held at the armory to-morrow night, all the
powerful machinery of General Headquarters is
arrayed against one of the aspirants for th«· ma«

Jorlty. The friends of Major Clinton II. Smith, who
consider he received anything but lust treatment
before the court of Inquiry on his conduct In Cuba,
lire using every effort to « lect him colonel, as a

slap nt the court and the Governor. To off«·«·: the
efforts of Smith's friends th«· Governor ordered an
election for colonel before ail the vacancies In the
company officers could be filled for fear that Smith
men would in- elected, especially «s the last five
election! held In the last few days, hns re«ulted In
the election of officers who it Is known are favora¬
ble to the election of Smith. If these latter officers
are coinrnl.-«,loned In time to vote nt the election
to morrow nient there 1? reason tu believe that
Smith will be elected «nd this General Headquar¬
ters Is determined to privent. The officers In ques¬
tion win. it is said <«n good authority, bara their
commissioni held up, SO thut they ennnot vote.
This. It Is claimed, will then Insure a majority for
Major William g. Batee, win, la ¦ capable officer
ami served as chief of »taff to Major General
Prandi Vlnton Greene in the campaign it Manila
against the Spanish.
Company A will ho! 1 · "stag" at an outside

hall i«t to be selected on Frida) evening, Decem¬
ber I. nnd there will be male and female perform¬
ers, who will make the affair, so the committee
say. "on«· of unusual Interest. Company E will
give a i;n>ductlon al the armory In December en¬
titled "The Hattle of Santiago," an.? the many de-
tnlls are now being arranged The rt-Klnient has
«jualllled this season at Creedmoor .'JS marksmen,
66 Sharpshooters and IT experts, one of the best
showings, considering Its numerical strength, It has
ever made. Compan> I will shortly hold an election
for flrit and second lieutenants.

XO SENATE COMMIRBtOM BEBBtOV.
The l'iilled States Kenute Committee on Manu

factures now sitting In the Hotel Imperial to In¬
vestigate the subject of food adult« ration, held no
session yesterdny. Senator Mason, who Is 'ak
Ing the UsMmony, announced a seaslon. .md wu«
on hand to hold it. A note pleading sickness, re¬
ceived from the official «itanorrnplier, prompted an
adjournment until to-morrow
Senator Mason said the hearings so far had

txen satisfactory that much testimony of extremavalu«» had been obtained, and that ha thought her«..stilt of the Investigation would be the enact

purity ot *U food pruduots. Ga OI

STOCK VALUER STROXG.

BANK RESOURCES INCREASE.
OOOD DEMAND FOR STOCKS AND BONDB

CHECKS TRADERS' EFFORTS TO

PRODUCE A REAC'TION-TIIE
M»)NF.Y MARKET.

Closing prices yesterday of the principal active

jetUrHtSS and net changes from Friday's last

prices were:
STOCK«.

Am C S F. 1T . ? ? * T pf ... .W» + H
Am Cou,.n OU 4o V No 1·»» Iflc. 49* f 4
Ani «menine· ·.4 »»'Mes NSI otf».... 44 -

Arn BUgar Ref..ISO Hu Mexican Ont- lit».-
Am Ml * Wire. 4*»»-Minn * St I,. ¡Mi + ¡j
do pref. t»34 f 4 1 ü 1 pref. W4 - 24

Am Steel ??«·?·. 454 + ? ? Y Air Brake.. 143 .S

Am TobaOOO ...US'. 4 National Steel... 4*4 +H
Am I.inaeed pf . G»2\ '-. Worth l'arine... 6.'.'» · 4

Am Tin Plate... 84'» 41V. do pref. 73*, . ?
Anaconda . 4«4 4- 4 N f <'entrai.IS.»4
Am Matt pf. 42 .. ? f <mt A W... .0 -t- «4

At Tup * S ? 2.1'« + W N. * West. 271, -e 4
do pref. Ö«4-do Bf.f. 71 · 4

Bklra ?·? Tr. _i>4 4- 4. ? y <%*s i. 2d pf »d -.-

Uruniwlek ... Is»» +1 N«»lnnal I.ead pf.liiH 4- %
belt a ohi.»., f..'» 4 '» canne Man.*"\ + 4
do pref. 70\ J- ? Penn ? ?.1.104 · 4

C C C » W I. ?·»«»-1>J »las ? C....1144 -t- 4
« H l A IV....IUS - ï'resee.l Stesi Cet 6s -f- \
chi- »ur * gv.ntv,-'Heading Ut pf M»1. 4
Cos Tottaeco..... 43', . 1 do Jd pref. SI»* + 4

<J.« pref. U2 - H»p I * H. 2?4 4-1

C M * Ht P....12»', 4- », _0 pref.71 4- S
«lilo »it We·«... 15 t- H Southern I'acltlr.. 4S«, S

pjo pref A. 8-4 4- H Southern Hy. 134 4
Ct.ee A Ohio ..M 00 pr-f. 67». ».
c l'iiei * 1 ... M4 -' FtHnd H A T. ... 12 '»
<·. n« I Oe.«.11.-4 4- 4 m !. S H K 1st pf 72 4 1

fol Mld pf. 2»»» - 00 21 pref. B7'i
ivnt of H .1.124 + ', S« I. I W pf »»*· -*¦ H
CW a S«.. ß'4 -« 4 Third Ave R H .14**4 4-1
Pel I_»ck. a W .101 S Tenn C ? lron.ll.'> .1*4
Del S IlndfMii 1224 + 4 Tes«» S Psetftc.. H'4-
? * R »1 pf t· 4 i'nl.m racine ... 4I»4 4
BrV 1st pf... MU 4 de pref. 77 4
Federal Ute·!.... 6K\ H G S Leather- »4 -

«lo pref. si«, 4 V4 ,lo pref. 824 4- V»
aiucoea. M 4 Jl G S Riibher pf.. .1114 4· 4
ilreat North pf 17*'» + «4 Wheel » I.E.... UH 4-4
Hoch Valley.... M - do 2.1 pref. sn»4 .14
Int Taper. 2? +· ». Wabefh . K4 4-4
Illlnol» Cent ral. .1184 4-4 do pref. 284 -
Lotti« * Nnsh.. st 4 \vu> »vivrai. Mg S
Msnhattnn ... 106 - % d.» pref. 87 -

Met S'reet Ry 1 ?G.14 4 »4

BONDS.
A T S S F O 4» MU -. 4 Te·· & E 4«. ?? 4- H

,1o ».lj 4«. 824 - 4 Heading sen 4· 87 4
Cent T'a- .?«»»... 834 + «* Si t, S W 2d».... «IH . 4
rent «¡a i»i Ine. ?? .14 Snath r»c 4». 844 . 4
CM * H 1·» 4»... M4 4 4 »V»bn»»h let le... .114. . 4
Ko G? .1» .?? 4 4 Waha»h D BB).... 414 4- 4

THE DAYS OPERATIONS IN STOCKS.

Early tradinrr In stock«, was Influenced by the

expectation that the bank statement would
make favorable compensons. Actual figures
Showed thnt the averag* system returned a gain
in surplus resunre of $_,47»>,1»_·">. which prac¬

tically Wiped out the deficit of the two pre¬
ceding weeks. The effect of this excellent ex¬

hibit upon sentiment and prices was marked.
especially as the banks showed a heavy decrease

In liabilities in a week when speculation had

leen unusually active, operations In stocks

Snd bonds In the week were large, and the fact

thnt l.ank loann decreased over .«sin «).<»« ? re-

Recta that buying In both departments was

made up In part of pun-hases by people who

do not use borrowed money In their transa«·-

tions. owing to the average system the heavy
umo'ini of funds received at the close of the

week on bond redemption account «lid not ligure
to any Important extent In the statement.
Wall Street do.-'s n«.t want an aggressiv«· bull

¦peculation until the bank reserves are well

above the legal limit, but the fqct that the trend
of money In now In that direction may stimulate

an Increased buying demand befor»» the leaib-rs
in speculation are ready for an active bull move«
ment. As stocks ar«· In strong hamls and In
the hands of Interests who can curb an enthusi¬
astic buying movement by (»laying out stock, a

runaway market la not to be feared. Hut re-

sctlons of imp»»rtance ?',.? noi appear In sight,
and in cast· the usual bear literature is pul out
lo-da) through the usual channele holders «»f
securities will do well lo give It no attention.
There Is a big short interest In the market. A
. lt.iin number «.f market operatore, Including
houses without exchange connections, ar»· finan¬
cially Interest«*«. In seeing a lower range of
valuta. An advance means heavy losses on

their accounts. Not expecting money market
ifllef and «'minting on the credulity Of many
hcldere >.f storks, the Interests named believed
thai they could force s decline and possibly de¬
moralise the market. Conservative opinion en-

rourages the belief thai stocH raluee will grad¬
ually work higher, and that barring extraordi¬
nary adverse developments the quotation level
will be well BboVI the current ran«re ? month
In nee.
Th.· volume of genera! biislnfKR throughout

the country continues t«> break all past record«.
Gommer lai äsendes report improvement In an
lines of irade, nnd «lolly reports of bunk clear¬
ing* and railroad earnings as publlahed In Th«·
Tribune m the week make Interesting a«l«iltlons
to curren I literature regarding Indiistrlal ac-

t'vity. The demand for Iron and steel products
« »mewhal lighter, but price· nr«· ? >t ma¬

terially lower, a rhech to the advance in quo¬
tation* in the iron nusIners ¡s a favorable Indi¬
cation, for prli>'s have been running up In a
mnnner thnt SUfgeated a SeriOUl collapse In the
future If not rcatrained ni the level now ruling.
.sporte ire large, roti ? Is «irnlng forward more
freely, and foreign Hplnners ar«· buying at ad¬
vanced prices. With easier conditions In the
money market and expandtng busings prosper¬
ity n«) reason "xlsts for bea richness in the stock
? u:rk«-t In the week money will doubtless come
Into the loca] banks In large amounts from the
Interior and from th·· Treasury on bond account.
It is general)) believed that a largo offering of
bonds, about fl5.000.tl00, will be mad«· early In
the week by prominent banking Interests, while
It Is thought that the full anv unt of the bonds
? hleh the Treasury has offered to buy will find
their way Into the Government's hands before
the etui Of the week.
Tie USUal w··. Uly table showing net price changes

in th«· more activ«· Issu«., follows:
Pnttirdav.
N. v. 11

Saturday
? ? is

? ("nr A ¥.
American Smeltlna;
American fteel and Wir·..

de preferred
? merli aa si« »? Ro ?
American Sarsr H*f Co
Am-rl'-.in Tin l'Iute.
Anaconda .

Aiohl.on . .

?trhl». ?. Top à S F nref
·\??·t??·?? Tobacco Co..
Baltimore * di'.

i ef«»rr»d .

lìr oklyn RapM Transit.
'< ?·? nenia ?? bacco
DO preferred .

Central of ?« «a .leraey
' I f.aieftk.· A ?Ibi«.
Chicago A Brest Western

«lo préfet red ?..
Cb'esgo * Northwestern
Chicago ? I * Pac'flc.
CI as Bur «* Qtilney
rhleago Mil * Hi Paul..
Ch'ei go Terminal j.rer
i'bic»|.i * Baal I'linois
Oi cas SI Paul ? ? ??

«Invelenì G I' A St I.
r, ?,« it.i it-<i Osa
Olorado Gß#? * i·· ti
I«elawi>r· A Mills ?
??? lach A W stern
Denvtr A HI«« C.rsnde ...

So pr ferrod .

»lierai Steel.
ilo preferred .

IP.klr.K Vallev .

?? preferred .

Orerai Me tri·- .

Olili -e Stirar Refining.
Illinois 'entrai .

lows «'entr.il profInternational roper Co
I prete, re.1

I.iila· Hie ? Nashville
? «?-leite Us« .

?? »lean l'entrai .

Mar bat'sn . .....

Metropolitan Hie·· Rv.
? ?« a Ohio.
Missouri Parlile .

Ml«»«.uri Kan ? Tei pert
Nati.nal l>ea«l .

Nail, nil! '«.:
.In preferr'd

? .nhern *a< 111
ilo prefem

? V l'entrai A
?. li h Amellen.
S «rfcls a Wettern.

[.referred.
innario A Western
Psctn> Mai.
pe.in»>Ivanla.
pe, pli · ,is Light CO.
pimi r ?· .v st ?«.ni*. ..

flesse 1 Steel Car.
Reading; .

«Io l»t preferred.
do %A preferred .

Republic Hteel A Iron..
«Io preferrei .

Southern Hallway-.
<lo preferr«·«!.

Southern Pacific.
Bt. I>outa a fl»n rVan.'teco.
St. Istilla | ,utli*e»t.-rn.

preferred .

Texas A fucine .

Tenne»*«··· l'oel <v Iron ,..]
Union Pacto«

.¡ti p-lf.ore.!
Vnlle.) States Kublier.¡

?,ite.l States lya./.er
.:. yreferrs

t'hl'.n Mas an.t fa|ier.
«to ?'· frrre«! .

Wea'ern l'nlon .

Wheel A l_xe F.rle M pf
Wie "nein i>nlral pef
WaPa»h preferra.)

Total talas for the wees.
Total In · ·. ? weak.

e Railway.
Ili loon

10S
M%
47
MS
«ft«
I.'«*,
32
44
L'lS
ins
111%
5'>STifi
«OM
I«n\
UH
42
pr,
ItíH
1*0%
12*«
::7S
!?G.
UH
M4
1S7
r.t

111
1ST
2»\
74
MM
¿IH
ICI

12S
i"\
IM
M
'.'Il
m«H
mH
77
1.1

102
Iu2».
4tl
4«H.
UN·,
¦
47 S
V4
M Ü
74
IMM
!'-'·.
"Il
Bit
2.?
«V·S
121>S

.Ilo«,
74
MS
??'4
67·*
2»
2* S
au
i»S
»4
4«i«<,
ms
ii ·
»HS
1SV,
ins
4.. S»fi
47gtMS
7»

SO V;
MM
21S

17
?«
«s«
HS
4.-.S

|...
.'4',
?· I
IT!'4
?·,',
UMS
M
711»»
"¦'.?'·.
4'IS
M
124
2*
??
41».
IHM
I14S
t:us
13IS
SAM
1.7 S
lis

102M
rns

122*4
un
21 S
7G.
PS«
MS
??
04
IfrtS
.M Snoti
('<>'*
M
:i>
s;
71· S
ISS

ll-tt
IMS
4 «i
ras
:i!«s
a«
4>·\
M
r.i't
7·,s
1S7»4
I«
? »
71
2rt

ii'»H
1I4S
7G.
M
21
SUS
ir.S
71

siufi
»I*«
10'»

Ilo
4WS
7T
41
MM
«S
27 S
T»«,
NU
«iiS
H
M«

FALES at tue stock bIIOBAWOW.

RAILROAD AM» OTHER WOCK8.
AftnM a'.l-s t-ioslns -¡Shi-res

OpeaiHlstJ low.I fm.| nidj_A»i-.| sot-t

Albany A Hua ,.

A'lama B«pr.«s-
Am fur ? ?dry

«lu pr«tf.
Am-tii-ñn Cool..
Amer Corteo i>ll

lo ptef.'
Amer I»l»t Tel.
Amer Unpreee
.Amer ?? It Ins..
.Jo pref.

.Am Smelt A It.
.ilo pref.

American Spirita
A tn St: A «ire
do pref.

.Am Hteel ?» ?
.do pref.

114 114 114 114
17 17S 17 17
02S «12S »'S «US

112
17
m
IDO
??
m

II«

.12S
its
M
04

147
i:s
42
31%
SU

··.

1»7
ISH
42S
ses
??>

40V,
MM
40%

147
US
41

147
12S
42

* 8?
1«7«4 150
its' '-S

14
LOSS un.Am Spirar Itef

»do pref
Ain 'IV, A »ble -

.Amer Tin finte 114 H% .14
.do pref.

Amer Tobare.. 1)1» 119
<1<i pref.

.Ana. «Ila .' 4fi% 47
Ann Arbor.

«lo pref.'
Atch Top A I r 2..V 2.1%

4S%
MM
4ftv»l
.«I

IMS 100
M

4.1S
3*S
SOM
4M
4S%
40% I
.«4

\.< h Tot»
«lo prtf

.Amer I.lneeod.
Mo pref

CriiH
11%
MM

MM MM
11% 11 %
MM r·'»»

42S
mm
IMI
4
41%
Ko
«OM
1314

l.'.liS I*»
1I7S US
OH 0U
.14S1 M
H "-»i

117% 11 »s iits 'iits
14.1 140

4S'-, 46% 4ß% 4«S
It

. 4H
2.3S 2.1S HS

U%

r.o
-ii'i

r.r.S r>4S
TTH w «j

hf.%1 ?» MM. -i".

ISM
f.2
SI

-

f,4 ? G4 M

I SI
2.1
I.MS
?
14».
00%
12%
HM
41%

121 IM
M IS
1H4S 1.14'.
07% 07

. Xmerlran Ice.
.I pref.

Halt A Ohi...
do pref? ? ? ? A b pf

.Il'klyn llap Tr.
Il'lilin Ga Ont..
Hnin«w|ck ? ?.
Muff H A fitti.
do pref

fur f R A .V.r.
('Arada. Hoiitli.
farvllen fa.'lflr
«apitBl Trac Co
Central ot s .1
Chea A uhi.e

I r A gv
«.hic A l>st 111.

aref
(hic ut Western
do 4 ? 0 deb. ..'
ilo pref A.I

pref M.
I t.le Cl n Trac.
«h 1ml A 1-tiuls

«lo ¡r.f.
Ch Mil A Si f.

ilo pref.
Chic A North»·
do 1 ref .

Chic R I A fac
Ch St f M A O.
dO pref.

Chic Term A TV
do pref.!

C C Cil A Si le.
(lev 1, a Wheel.
do pref.

<">v A fitta ftd
Col C t I D Ce.
??; G??«? A Iron
do pref.' 127U 127% 12

Col.ira.l.. Mil.
do pref. MM

Colorado ß uth.. ft%
do 1st pref_' 47%
do 21 pref.' 10

Col tifi'* I. M

tías
11%
r>sM

iX.S
12

20
47%'
MM
r,n%.
Il

MM MM

ft.'.
7«*«

ISM
:.2
01

124
2«

i:i4'

34%
77
r,:.
7H%

10·'.%
MM

141
ITM
M
01
117
?.??
M%
04

!12Ä%
21
134S

II
01%
MM
41S1
4S\

14%
00%
S2*t
41S
41%

If.
01%
12%
41S
4IS

14\
OIS
S2
41S
4»S
12
42

80

refi
MM.
144
IBM
M
04

MM
0ft%
?«:.
IMM
21s
1..4V
07 S
120
Ift
01M
¦v.",
4P.
41%
11".

IMH'IMM IMM 12"S 120% 1W%'
174 174 174 174 17:1 17»
IM IM um 1«» itv.% IM '

211.1 2or.
114S 114«: 114%'lHS 114%.114%'

ir. !i2o
ito

(Vi ftO% no

4G» 40 4.1

«v%

45

M MV

20S.fi
47S'

HS
MM
SOM
12
44S
lut
IS
MS.',2-, MM

V127S 121

KM

12
4H
? ?%
14
«?

MM
1.30
SM

2(1',
au
47S'
10

2.1

ß!
47S
is
2«l

2"%
014

n»'.

Com Cable. 104S 104', 104% 104%
Consol Mas 1H2S 102S 102S 102S

02
122' '·

191
21%

Con C..n¡ f M.I.
.cunt ? ! ai e
.do pref.

I»e| A Hudson
l'el leack A W
l'en A Bl Or

pref.
He, ? ? G1 !'

d·. pref.I
.Dui S.. ? <v Atl
.do pref. 14%

Biarhtti a·«· By.
»rie Railroad,..

.1- 1st pref_ ,,1t¿
do 2d pref.

Brant a t it 4Ü'.,
do pref. ill

2o
.1%

41
IM.
10 2<?
104 '2imi
102% 102*4
M M
«SM 4<S
01 \

44 MS! 43'v
02', 02 02
1¿2\ 122'b 122% 122', I
101 101 101 IMMI1S1
21% 21S 21% 21% 21%

"%
US
M

14% 14«, 14% 14',
400

. ism
MM ¦-'. .iy'. a*«

4?'

Krte Te; A T«
Federal .-·¦ 11
do pref

I. IP'S I1'i% lin«.
so
SIS

12'»
47»,
MM

2.-.'.
7'>

Ft \\ * Hin (Jr
«lenernl I.¦
.

do pr.f.
'It Northern pf.
H M cbflir, ?·,,.
Ili.clcna; Valley..

I pref.
Il..me«t;ike
Illinois rentra'...
do leased line

fit Paper Co_
pref

.tnt Sliver
? »ira t>ntral....

In pref
Kana A Uli h
Knn City f Ä a
K«-ik A He» ||.
do t-ref.

KnlrkPocker I. e

1 pref.
!_cled« «las
do pref. I02S '"-"' 1

I. ? A Western Hi 10 10
do pr.-f

I. S A Mich So.' .
I^nr Islan I.'
1-ul·. A Nash,
Man I leach
Mnnhat'an Hv

4''.',
0<i
lll'S
5"»,
1.1 S

ios
4«

2'i

SM
H",

ISM
¡10%
20
tC%'
01

IWM'
"IS
M 2.".

I20M IMS :2'",
?-, ,-.i :.?·.

o«-·., as ion

12*1%, I2C,
SIM 47\
l*S 0RS,

174·, 174*, 174S
114S 114?, ll(i^ 114·4?14
::". M M tt ?? ft·'·'·,
? ? ? ? 00 «'·4
. . ? . t? ;.-.

n.-.·. lies p'"- p·'·', luv. ??-,·.,
IM

MM M
7?? 7??

14·, UM HS I4S

70 70S

'.
07S
13»,
14
M
I]s
11

70S
1021,
1!»

27
7.1
14',
1» S
BOM
12
10

2|4.V
7»24

STM MM

Mi ioni t.r.'f
.Met Street Rv.
.M. t w s ?:-

. to pref.
Mexlr.in Vntrsl
Mri Niit tr eer.
Mlchl/an Cent.
Mlnn A St Iettila

lo 2 nref.

IOCS IMS PCS 100

te.-iM
24 \

1.1%

TO'
DOS

IO'.'«. 10.·.«;
23 MM
1.1%' ?',
4% 4».

13',
4».

r.H
TOM
PiS
111
71
IM
:.2
17
10
HU
M
100 IMM
'-'»'.

loo
20M
m
210
M
17s
10

Uh·.',

70
13%
4S

lin

si
1»
4*4

111
71
OH'

M Bt I' A S I M
«'·> prof.

24
Cl»,

24'» 21
04',

-i'j

12',
40
«84

1*3
4P,
04
28*4

1(»7

l!".
47

? >·>:¦,
424
100
294

Ills»

¦ Knn ? _________________________
.1 ptw( . MM, 4<»4 3f»4 39".

Ml«« irl Pai fl' «SH 4»', 41» 404
Mobile â Ohio
Morris ? Ressi
.Xsl IHaetilt...

.«In pref
.Xiitl. nal I-.nl
.do pref IOS la IOS IM

.N.it ?, (M ret«
Nut linai S» ir :i

«1·. 1»t p*-ef_! .

.1 ? aref
.National Steel 4·<t.
.do pref. !.:.

Ne« '..nl ?.:, !^b»K V Air Urn!«· 148 14.*. 14,·. 14.". 1«4 147
Y G a II R 1374 IST4 I3TH l'C\ 1874 1374

. 13V, 18

2\ ?¦', -

M ! .
21

4-". 4^\ 4-», 4-S 4-\
M H.· I'.'. '.'4',! Wi

K T »h * Ht U
.1. i«t pref
do I'd pref

? V I.i. k A W
? V ? ? ? il
? V mi ? \?
North Amer »'.·
Norfolk »? h...uh

B West
«: pref

NVrthorr, P I:
f.

Ontario Minina..
l'aeifi«; c«.n»t. ...

d Ut pref
dn 2d pref.

Racine Mal

M

23H
134
-·:·.
71
M«
7.'.4

a.·. H M

2?
184
274
71
8rt

2! \ .'¦'·
1*4 184

M
34'
1X1
21 ."·
23 ·

12'

27',
71
.V.v,
7··«4

27'.
71
.-·-.
7,'?

? 47·. 41% 474

27«.'
7» »4
'.-?.
7.·, ?.¡?
81
?;
»til
474

?
ISS
21s
2't
184
27'·,
71
r>.v,
V'4
!»
824
ST
47%

.Pennsylvania ..1804 1304 ? Sil«, ISO·* 1304 13·.'·,
Fenn »\.»1. 377. I

. .V li." 4 ».
A Bv.. I« 34 M M ::··,[ 34Feo »las * Crii 1184 114'i in«, 1144 1U4??'.

7G.
IH 10'
7«', 7;.

¦B^^^BfsjpjsssHr- i»t
_ | _ | imi |M
.-.·. M 88 M B7H M
?»«, ?? n% 894 IH*! mi».«

as4
71
21

24%
7114
21
f.'iv,

314 31«,

.? A W pf
? »· » li ? St I,
do pref.

? ri \v ? *·<.
IT· ¦¦¦· SII Car.

?·. er.' ..]_Pull ?ß?ß«*· »'ar
Quiek·» \ er .

«!·« pref
.Repub I * Btl 2*.

.¦l.i pref. 7.14
21

ri 1 pref r:»\
do 2d pref, ,. SI4Hens * situ

Hin Qr W«·«!»-·
.1 » pref..

Rome U' A Ob. I - I
SI ·'«.» .1 t.r I .

.1 1st prefdn 2.1 pref
Ft I, A tìnn Ri IOS

.V. l«t pref 72

.1 21 pr»f. 8TH
s» t. .nl-. South« 13\

' MM
Sl ??01? A Dui,
de pref

«..per I'ert'». .

- ? e ? .

Southern Pee ? 4.?4 43%
Southern Ih 13'. 13',
So pref. BTH BT%J

Blindar.) It ? ? 12'. 124Tenn (tos! AI. H»'. 1lit
Tesa· a ?'...-ui. ¡i", 194d l-i·. Truat

ire ii rt.
Tel et > Vtitral

d·. pr-f
.G S n..»ir A M
.do pref.I .

.tu Hai; IP., 174
. lo pref 7h4^

frilon l'srin.·. ... 604 W»4d» pref. 77«·, i"7\
f ?* Rxprea·..r I Leather... M 2:

.d¦· p »f 134 M
II S Riibl.er 474 474' 474«1« pref.Ill III4III.Wagner P » «r

Wai.aeh.I *»', *',d.i pref. 23*, 2:C,Well· Rergo
W.t Cnton Tel 8S41.Wheel A I. H.. II4·.! 1.1 pref Bf»de 21 pref |0%|»Wie 'Vt.t ne» 2·",

'du pr«f. '7

'1H3
IH

2.'4 SS'*
71
21
894
81 «4

i»4 i"S
72 -.:
374 37',
IS«*. 134,
334 834

42",
184
f.74
12

n
1.14
334

I
21
89*4
314
192
411
M

131
»»'.

r.i
?««,ioti
72
37'v
1814
BS4

1!".
2H
10
72
214
r.
32

41

7
n
17

W
374
l.'C.
334
C3
1"!

(VI
^SR_ÎJÙJHl «"»»»H

434
134
.'.74
12

lie

'148 |14ß4?14ß

1}4\ 118

27',
78J4
494

H2",

«4
2.14

Sei\! 8*4
114 114
.'«S«, r.74
30«j gOU
SO4 104
57 n

27«,
784

43'» 43'·.
H4 184
B7 , »7412 t."4114« 118
104 10»,
114 13¦«.H I47Î4 141«
2.» :··.
4«.

. 10
2»)

II14

4G.
L'.»S

784
4P4

294
sï>,
474
111»,
»4
234

4«\
»< 774
4s ·,.
-'«'. M
824:
4S
IIP»
IB3

S
234
»0(»<¿
114

"S
l'H
_

3'"; MH1 »n
it»4 n»4 20SI r.»i«, r,;

79U

484
IIS
1M
»4

2.34
131
SI»
114

T'.til »a>« for the dey.
.t'nlUfed

THE DAYS OPERATIONS I\ RONIafl
GOVERNMENT BONUS Market stion« needquotation· follow "'

? 8. e», lMJ.refl|lH .»2ÎÎSÎJ'V.'Î ?·; !_*·*«···»·*1ß». ?« ? re« m
H»04.ceii 111
C 8 nr.» in

Did Aiktd
C. B. e» 2«, re» 101 .

?. S. S*, con. .109
t ? 3« res 10· itJSH ?
G ¦ S», «mall.IO»)«, lOU'Ç f 8
l'H 4« 1ISI7 re« 118 1184 Pl.t
U s 4·. l(Kj7..oii Iti ?34
RAIL?? »Al» BOND· Market firm Totul »aie«

smoiinte»! In par value lo UANAES, aitulnat tJ.wi.uoo
Irlilay The heavleat <l««n1lns> wer.· In the

Alentosa isMue«. Cantini PaeMe 3«,s, CMrtral Geor-
(in 1st Ini etnea, »'«.iur.ido and rtimthern 1st 4«,
Kan-e** < "ity. Plttshnra and (lnlf luta, Mlsaourl.
KutiHi)· nii'l TOSSI extension 6». Mobile «uni Ohio
general 4s. Northern Pacific 3« and 4s, Peoría ami
Kastern 4s. Mea.ling arenerai 4·. 8t Ixnila Iron
Mountain general ¦'¦» St I.oui· Southwestern 2?».
Southern Pacifia «e, U>u-n l'uiti· is, Wei)«-·), Im
to «Ad âebeatiure ?*.

RONDS AND BANK STOCKS.
»0000 URto OUP....IO94; WOO Mo ? a ? 2d... fi
Ifvono Tenn Bett ?.... 9ß4 8000 do Rxt 8·.. 93H
cusí Ara Toh rVrip. ,.l»>2 7000 do . 924
Ho»«» Ann Ar l»t «e... 924, 1000 Mo Pac M «'ni ft» 98

17000 A ? ? H 1" Oes 4000 do . tf'H
4» . 904, 68000 MAU <Jen 4s... **

4000 do .994 1000 Mor ? E« Old 7·.141
8500 d. 994 SODO ? V « >nt ?. S Col

MM do . 994 34» . 97*·,

(OMO do AdJ 4a. «24 2000 Nor & W Coa 4». 92'»
MB d.83 leOM Nor Pac «len 8». Mti
70M do . «2·, 7<«*» ,jo Prior 4s.MM
(000 Ball * Ohio la.. 9S4 st«*» do .102
MM to .9" <"'"'» »I. ""H

?0? do Mra BH8 .. »*BH 4o»w do .lo2'4
14009 Rkln In El let. «74' ITOfeO Peo Ar ? Ut M... S*

lorn H'iff * e ut r.e.ioo *??? to . Ma
IKah» « ,,f ;a l«t Ine. 88 MM d » . »4
8O00 do . 38·«,'PO0O do . Mg
Z«iO»i C "f ? J »Jen f.».l20>4 7000 do . S54

88000 Cent ? 0«d 34». SSV 2.W»1 Reading »»en 4».. S7

«khi d« .KI4 3.VHH) do . 874
1000 C A *> »»en 44». M 1MB to .¦··· M
.«KM» fa »On M.. 1184 ft««*» Hlrh * ?» «:on ß».122',
1000 C ? A g Neb K« 1000 Rio «; W 1»t 4·.. 07'4

4» . 1004 20» 00 H: t. A I Mt Osa
loOO C M Ä Ht P So ft» .11°?

Minn Plv.1204' G?00 do .ll«,4j
1000 C A ? W Deb 6» BOM do .?0?

IBM .1074 28?»?0 do.HO4
3000»· Ht P M A O IODOS to 4». XI4

(t. .187 r.»**) 8' I. fren 1st to. ??
1.3(1011 CHI« TAT 4». . 9*4 31000 do 2d. «114
SODO CW Mld 2-4»_824 42000 do . M
I0M do . «8 10000 do . 02'4

SOOO Col A Ko l»t 4». 85H r^»H> d » . ?14
4000 do . H84' ftOOO do . «Il4
ÌIMJOO do . iVi4 «000 R A A A ? 4·. 80'4
.lux» li« Hi) Con 4». 09'. 16000 So Pac (1 Tr 4·.. M4
B900 «1. M W**» do . MI
IO000 do Imp 8·. 10.',4 MXiO do . M
BO00 ? ?. a ? ß (ß..101 MMB d>. »*4H

li«*» Krle i|.n ?,? 4«. 72 ?»*» So P ''al o.n Se. 101

700? <? II A ? A Me« ?«.«? µ, tith Ry 1st f.«.1»>*>\
A Pa«· fi».U>2 1WX*> Stnn.l RAT Ine. MU

sooo do .1024 loo««» ? A ? f» «"n le.HMH
«10000 Hock Val 4'4»..I01 2IKO Tex A ? 1»t 8» .114

3000 II A ? C Gen 4« KA, SOOO G??p? FM to.. 104

0000 do. «r.«, ?.?»«? «?.1034
<««o I!! 1' 4» 1!»*3_101 »4 4O0OO do.104
Simo Int A »it Nor 3d »V3\ lo«) Wnt.e«h 1.« .".«» .1144
IMoO ? C ? ? «? I «t. 72'. 100»'«) do .114
10000 do . 72 f.«»») d·· Pel» It. 414
1000 l_ie C,a» I«) 8». .1074'30000 do . 41«,

17»)»*) I. S A M to 2«1 18000 do. 414
Rejr .11.'.', 11.'.000 do . <2

UV*» I. V of ? Y let.lin 10000 do . *2',
DODO lisa Con 4».107 ????? do . fin
????? Me« Int Con 4». »74 .34»**) do . »'4
2000 ? ? * ? Ut to. ?? 3»»»ít Weil Uh «ltd 4» .1134
28O0 do . 03 MM WIs Cent Ut 4». 93

Total «ale· of bond«. $1,274.000.

AMERICAN BSCURIT1BS ABBOAD.
London, Nov. 18, 2 p. m.-The market for Amer¬

ican securities was firm from the opening on a

more Imoynnt feeling. The flamSlWI was active, and

at the close the tone was firm. I.nst prices were:

Canadian Pacific, «.84,; Erie, |J%; Krle 1st preferred.
39'.; Illinois Central. 11R\: Union Pacific BewfetTBd.
19%', St. Paul, 130';; New-York Centrnl, 141"·,: Penn¬

sylvania. 67; Reaillns;. UiT.; Northern Pacific pre¬

ferred, 77«<j; Atchlson, 244,; Louisville and Nash¬

ville, 89*4,; Grand Trunk, 7*^, and Anaconda. 9*4j.
-4-

MONEY AND EXCHANGE.
MONEY RATEH^-Money on call, 4 per cent, with

exceptions at 3 per cent. The time money market
wa*< nui» t at 6 per cent for sixty days, 4 per cent

for three months and 6 per cent for four and six

months on railroad collateral and above on mixed

collateral. Commercial paper rate· were ?'^'??ß per

cent for the best names for three, four an«l six

months. Paper not so well known ruled higher.
FOREIGN EXCHANGE Market steady. Actual

closing rates follow:
rjBjMte, Slfht. Sixty «lays.

ferlln·;. 4 *>«404 S«4 4 Sflfi I MH 4 S2i?4 «24
Fran.·« .'. 1*>4 PI .".. lOHSftls*. 1 |.| .', 224ff* 214 1 18
R'chm'ka.90 3 1849904 95H4S9B 1 1« v« .ír.'ir. ?ß

Oullttors.. - eoHB>Mi 10 80 l.vitVMo
Hankers' posted rates were:

Ftxtv dav». Pemind.
F'erlln«; . 4 *>24487
Pari· francs. ft.2046 1*4

Antwerp frSOCS. 8 1946.174
I'.erlln r«*|.'hsmnrk». 914954
T'rem-n rclrliemark«. 11449ö4
Frankfort relMismnrk». 1»»4984
II'iml.iirR rel.-hamaia·. 944MH
Ain«tenl:irn siill.iera. 4<*44<»4

DOMESTIC EXcirANOE-New-Orleans-Com-
mercl.il, $125 discount; bank, par. Han Francisco.
Sight. 10·; telegraph, 12V· Cincinnati.Over the

counter, ">0c premium; between banks, Ine premium.
Savannah nuying, Hie off; selling, par. Ctarlea·
ton.Buylnc. 1-lOc- discount; selling, l-10c premium.
Boston».Ito discount. chlcag»-10c premium. St.

Louis 4J00 «llscoi'nt.
FOREION MONEY MARKET.-Call money in

London, 3'4 per cent Open market discount rate,

411-1»'. per «'ent for short an«) 4 \\-Wft\\ per cent for

long bills. Ilerlln discount rate, 5\ per cent. Ber¬

lin ex«>hange on Tendon, 20 marks 41 pfennigs
Par!« ex.-hange on London, 2'¡ franca 21H eenflmes.

Paris discount rate, 3^3«. per cent.

FOREIGN BECURlTIEfl nrtfUh consols for

money, 103 7-16; for the accotint, 103 9-18. French

rentes, MM francs 35 centimes. Spanish 4s In I.on-

doti. M%., ,

?? ? SILVER MARKET..Bar silver. 58%c Mexi¬

can miIver dollars. 47%c. Bar silver In Ieondon,

tl 1-70.1.
OOLD PREMIUM.-In Madrid. 25.05; Lisbon, 40;

Buenos .\yr«s. ???», Rome, ß 40.

THE WEEK'S BANK CHAXOEB.
The following table shows the usual comparative

statement of bank lmWUnKS
Nov It. ?*·» 1» Chang-ea

,^._. 0OOS 3*5 0"0 $670.782.200 Dec $«).C22.8iiO
J/0*0". p7>74??? 18?77?00 Dee. 205.10?
?[""'? /nt.,'."" irtl.V'W» 47 110 000 Ine. TS1.700

? ,7, uiation':;:..:: ??µ? «ÄSo mo. wm
The following BbOWS the relation betwe.«n the

total reserve «nd the total deposits on the respec-

tlv«· «l.ites:
Nov It. N'.v. 1« Changea

p.,,,.,, .1137.074.100 ·1»?,?ß,ß00 Lee ??ß,ß??
SSTümiin:::.. *&*.*» tun*· in«, tµ,t?ß

t tat reserve .SUMIUM 811?.807.200 Inc. ???,??

*'*,!, st deposi,"' SM,tOO,SM 1MJ00.MÖ Dec. IJM.SM

.,.,,,... »2.78H,im ?12.02? Lec.l2.47e.02fl

The Cleartag Mouse statement yesterday was as

follows: Bichan««·, fr.".'^ :.·..·>. balance« »0,-
unis:·.«». For the week: Exchanges. |1JM,IS4,S33,
balanceo, IM.800JMS. sicatnst exchnnfces Ust week

of $1,?ß1.79*,?ßß, nnd batanees of $.'47.1'_4.?«>4.
The following· are the changes for the correspond¬

ing weeks of the three preceding years; 1898. Ioana

Increased fclfiM* <-eh Increased »4,013,800, deposits
increased $?32»0 and stirpine reserve tncreaeetl
Sl.acsn; iSST. Ioana Increaaed MJtteW, cash In¬
creased n.WS.IM. deposits increased $7,785,600 and

-urplus reserve Increased H.Û43.1O0; 189·!. loans In¬
creased »¡V'53,400, cash Increased $11.286.100. deposits
Increased $21.987.800 and surplus reserve increased

?O.Mjl.leVj.
The following table shows the bank holding» on

the respective dntes:
He« 20. 97 Nov 19 '00. Nov H. 99.

, ... ...iflOti. 170. K«t $1103.705.20.» $079.762 2 «>

¿'"n" . 108,^1,2110 iMi.sea.o.o iM.rrs.soo
l.Jr tender·!..... 10..VI7.400 ??.?ß.000 «7.US.SO0
i-Sllli ... 043117 4"!. 780.482,000 TM.SM.OOO
Circulation''.'..'....· 15.0S9.2io IS.tTi.109 HI 4(12 3(si

The following shows the relation between the

total reserve and the total deposits on the reepec-
«*·?»·! KW.ML'tT. ?- It. 0H. N.v IS. 00.
.... ...$lii3,tsr.',2(»i I100.053.tsi0 S1M.T78.S00
I, sal tendera M.SST.«WU 03,023,000 47.11>«.ttis>

TUal reserve.$104 117 «no $2l,3.276,ti«0 $ ist. 107.200
It el f ¦; ? · required
against depoalU.. 100.779SM lisíeos.225 IS4.MS.IM
Surplus . $23.4''8.25. $10.007 375 »$811028

taf· . -'?·* -'" 1-??

Morve «

CON'SOUDATED EXCHANGE BALE»,
STOCKS

OM lllsli le.»·- Clot
Ins. «St. I «at. I Ing ] Fates.

Am iJteel * VV.' 40 4H«4 41** 40 3i«0
Am Huf Ref. ...I 15114; till 168'*. 13V> «% 21.500
Am Mult pref..! 42 42 42 42 10
At ? 4 ? F.,.-! 2.1 28 «4 ? ?? .Hi»
do uret. 00% | 00% WIN ««i'» IM

Am Toteeee ... lis-ai n»%i 117'» 11·.%» 240
Anacnda .I 47 47 47 .47 Ooo
Brier« .? 2 5? 2 .Ml 2 G.0 | Ts) »>>
Hiunswlck .... 17% 17'» 17'« 17'« lia»
l'alt * Ohio... 05 55 51 55 hm
do pirf . 70'¿ 70'» 70', ?·;··, tisi
'.-?? HT... H% *·\ iv. 1.. 4 mu

Chic n a y. I3t% 1:14% 1.34% 134'» 1 ;i«s»
Chic M ? St P. 120% 127 12«% ??% MS
Cilio It I * I' 1I4'1 114% ??4', IU\ M
Cobi Tot*«,.,, .. ?? 44 43', »a*« osa
ion r«l A Va.! t.00 l «to ita» ? rti ' ¡M
CROMI.01%' Ol% til·, ..?)«, I utW
».nprle «r con. .17 .17 .17 17 100
Federa! Steel 89 6«'» 51'i MM l»»»

ßß liref . 11 11'« M s|i, ,.,
1-eb.lla . 145 | 1 t3 I.M 1 Ü 8'»"
Irun Hllver ... .00 .55 55 ftj I loo
Jsek M .I 05 HO tw. M 500
Kitisa A Tern.. SO 80 15 sft ··,».
Lolita At Nssh..| W 07 00% 10% OO
Manhattan 105% lofl\ |M lort S.rtuo
Mexican !»··...,.| 5 0 3 pH»
? Partee .... 40% 40% 4» «µ·, *

M"Pa.iflc 55% M 55% M
«.Turto . Osas S«.2'a 04·% 1 «.«<*' !'«>
Inciti - Malí ... 40% 47% 40% ? «A 7«.
People's-··... 118% na n.r, \Mim
Pharmacist . O· .00 m^ 0S_ 8.800
l'ho-nls . lu .pi io ?,, a,a>
RaaOlng 1st pnf 5ti%' ·*%¦ 50%' ?« ?RepuUTeauel ? ? ·?. -, ·^
Southern ?a« 43% 4.1 «;t «au a -yàl
Southern Ri io%i ia%' 13%' n%' 10.s pre« BTH 07% 57% mu»,.

rprneOo .1 40 40 4!. 3 1 S
Tenne Al.I 115«, |?« unVl .*".¦ ",S
m..n i-acinc 50V w inv ml irli?·· pref. 77V, 77% ??·, SMZI
-¦cl.-.'her .... 34?( a_5- gì T7ĴJfcjBa " "aS B_ 02% 1.0

?stai »aia* SS.0M

BONDE.

open- High- iv¡w- r\^.
Int. I e»t. I »«. tasIn«. 1 est. I «at. | m,, | ,,,,^

Am OSS to. 9t»4, 984 98% «Hi ?G7·
U. f.. . 11« 11« I 11« 1 , .*

*" "
Mo Pac con.j 118 118 I ,18 I 11«) 10»«V
Wl» Cent 4·....! 9841 9S4 984' 934| ,¿;;¡¡

T"'**'*">· .¦ ~~~~"$3i/r,
WHEAT.

| Op«n- | High-1 Low- | ???· ß»,..

_? In«. >«t. e»t. |nt, g"£
I*«· option .: 874" «TV »V¡4 M STw
May opHon ....' 7lH 7lH 714 7)4 Moot

FOREIGN COMMERCE.

IMPORTS OF SIF.TH'HAVPISie, AT NEW TnH»¿
Week ending Nov. IS. 1*97 1ß8* «?a.

DrjrtOOto . $11.92.2*1 $1523 274 |; «TA y»
Oenermi merch*ndl»e.. 4.017.0SO *.N74,»ï08 7.7.1 J »4·

Total· . 15,809.381 $lo.397.370 19 70» iw
From .lanuary 1

Pr ·« a N .|?09.?«?048 |«1 C'»4 ' 42 $*7 0S2 «M
iîener·! merchandl««·.. 323 218.102 297.057.178 43:, <a>7 jf,»

Total· .1488.102.210 1379.881 220 $··23 04e ·*·>
KXPOHTH »>F MKHCMANPIrlK Pp.«M NMV 70?.?.

J.in. 1 t.) N«v M MB7.079.418 $41.'» 413 233 1397 Stri.«4t
BXPORTB <>f traen

For the week
«old . $30.50-, $1000 ««ar
Bllver .881.103 843.882 1148 a)»;

Total« . $911 «VIS $·4|«·,»'2 $1 ?4?/»·4
Fr·.m January 1
0«-.!d . $29 S»>4 »,za »fl0"»O»W $25 907 «et:
Silver . 41.427.094 41.427.OS4 4" 878.1$·

Total» . |7l.»1.117 M0.eM.0SQ $»y. 1:4 »»j

IMPC'HTS Of BPaKfl
P .r the week

?·!·! . $120.243 $103 2*0 $T «1
Silver. 7."..915 21.803 40.744

Total·. fiai¿M IIM.OM MUM
From January 1

«"»'¦? . $13 477 fto $f«8.3»:2 900 $13.t07.Bs4
Silver. 2.740..V9I 2 292 .V.2 3.520.71 J

T-iial« . |lS.2iaSM ?ß.ß8ß,4?3 $17 42»/*t

WALL STREET AND EXCHANGE!,
OimiDI lECVEITIBI MARKET Market

opened stea«lv, closing firm Standard O.I close«!
At fiVfsHaeHp, '»gainst 4.'.'/«· «'*> on Krl.lay. Laat pri«-e«
of other prominent Issu»·» wer»·: Havana «'ommer-
clal, HtJMJ; preferred, «52V" M'j Making Powder,
94Vt9«H; Hay State Ou, rV"l4. ?ß???», V'IT.;
preferred, ?#71; liarheen eapper, 1\S»Ali Amaig».
mated Copper. tr%SßR%; Amsterdam '»a». 27«3274;
preferred. G.2??.'« Rubher Goods, 294ÍÍ30, preferred,
82'Vftfî3; Distilling of America. lEjMlMj preferred,
.IS1·.·»}*»; Bloss-Sheffleld (when Issued), 35if38. pr··
f» rred. 73ij78.
FOREIGN TRAMNC,.-London bought stocks la

the local market, taking In all about IMM shares.
RANK CLEARINGS The total bank clearing·

of all the clearing house? of the I'nlted States for
tbe week ending yesterday were $1,987.273,W>, an In·

crease of $174.937,481 over last we.-k, and an In¬

crease of $249,796,914 as compared with the same

week last year.

CHARACTER <>F TRADING.
Efforts were made by trailers at the opening to

offer prices down. In the hope of getting some cheap
stock, but commission house buying prevented de¬

clines. The heaviest dealing« Brere in S'igar Refin¬
ing. Baltimore and OtfJo pr.f. rr««l, Rrooklyn Rapii
Transit, Manhattan, loutbern Pacifi«·, t'nion Pa-
eific and American Tuba«·. <>. ? :\ing of Sugar wti

heavy and represented both tneMe and traders' op¬
erations. The course of this stock suggest« that the

Sugar trade war la nearing an end. and deiplte
ofllclal denials It 1*» known that a plan for a set¬

tlement is under way, with every chance of suc¬

ceeding. Baltimore and Ohio preferred is being
taken by a confident class of buyers, while

Southern Pacific, though eir.g sold by small spec¬
ulative «Waters, is in food tornano1 from substan¬

tial Interests. Norfolk and Western common

showed signs of a coming al wince, «o «ltd Ontario
and Western «nd several other low priced iseuej.

1'nton Pacific common sold at ?? yesterday. Good
Information on this stork encotirag. s the llea that
It will sell higher. Brooklyn Rapid Transit is In

good demand, an«! ther.· Is n«> peoepeet that It«

price will long remain und» r par i'.e.irs on Man¬

hattan are not winning m«.n»y or glory In their op.

«ration», and It looks us If the Stock were too

strongly held to permit of ¡»Or sueeesB, Pacific
Mill Is scheduled to sell higher, a«*«-ordlng to

Street gOOSlp; .liso BrUIMWlck and OlUCOOO. These
two stoi'ks made sharp advances yesterday. IV»-
bash preferred lias many friends, who ere kuld.v.g
It f.,r M. Th·· cheap an.l p?.·.Hum priced ahm»
promis«' to bocom· market leaders.
Home of the buyers and sellers wet»; Strom.

Sturgts * < ?. (12.ISKI) boufht niiltlmi.r«· »nd Oho
preferred C A Harn«·.I <* '?.. Hell «ft Ce <!.»«'>
Klllngwuod A Cunningham (1.000), ? B \\v.rnn»r
(1,800) ani J. M. Shaw A Cn. h.iught Sugar He-
tlnlng: J. I". Carlisle. Lockwood Hurt ?- Co.. I. &
8. Wormser (l.OOO) and H. Content _ Co (IMO) eo 4.
Prince & Whltelv sol 1 Fe.leral Ste.-l .\ fj. C. Sai»
(2.fi0fi) bought I'nlon Pacific. Waaserm .nn Brother»
(1.000) bought Baltimore ami Ohio pr«·:· rr··!.
Wassermann Brother· (1,000) bought Illinois Cen¬
tral. T. L. M.inson. Jr.. Co. Ixmght Republic
Steel; Worden Co. sold. F. w. Bavin * Oo., 8.
»Schuyler and Halle Ä· iileglltz. 15,000) lx.ught Sugar
R.-fining. Halle BtleglltS (2.000) bought Manhat¬
tan. A. De ?'or lova * Co. hought Sugar Reflnls*".
H. Clews ? Ca. sold. J. Henry Townsentj sold
Hronklvn Ftrtj'l I Transit. Strung. Bi irgta ? t'o
(2,000) bought Atchloon preferred. Btrons St'irils
& Co. (IMS) bought Northern Pacific <"nimon; C.
Mlnseehelmer <fr Co. s«.ld. Halle & .-stie/ïliti (1.W01
bought Pacific Mall: Rover· Randolph ?.???) er.d
Worden Ä Co. (1,000) sold «1 B. Hopkins Cr»
(l.OOfi) bought Tin Plate. Ladenbura;, Thalmann *
Co ami I. ·_ 8 U'.irmscr bought A .:nmon.
Henry Brothers A Co s«>'n! Hedge, LounSberiA
Foster (1,000) bought Manhattan Bell â Co (1.W0).
H Durand. Flower ft Co (IJM) and Nom« à
Mestre (i VW bought Brooklyn Rapid Trans*: W.
Q. Relllv (1.S00), Pomeroy Brothers (1.0M) a... rtol-
ston ? Bass (UMU) soli. C. T. Minton ¦'. ¦'¦" bought
Smelters preferred. Itendham Brothers bought 1,0N
Southern Pacific and sold Sugar Retiring.

-e

THI BANK STATEMENT.
For the first time in many sreeks the rankl

gained In cash, and wlill«· the ] ink «ra'emer.t
.hOWed an ln.-rease of only $IS."> ¡V»V th· OCtUOl SlIS
was probably over $3,000,000. «lue in treat rtrt IS
the payments i.y the Treasury of mer $:JH ,?00 on

Thursday and Friday on bond redemption account.
The banks suffered a small loss on Interior move¬
ment, hut the receipts at the close of the week
showed that the movement had turned In favor
of this city. In the week ending N'-v-mlx-r 10 the
bank? shipped to the interior I11M.S88, against
l&MMM last week, while in the week of »torea.M
M re. eipts from the Interior were $3.»S1 .'·«> ag.ilnit
KClCu-O last week The loss on the Interior move¬
ment lust week should be succeeded by a Silo
this week An Interesting feature of the bank
statement Is the heavy reduction tn loan« and de¬
posits In the face of an active slock mark-t Stock
operations were heavy last Week, and the fit that
bank loans orerà reduced by ?ß.??.ß??.? la llcates that
a good deal of stock was token out <>f the nisrkft
und paid for Th.· deficit of the last two week»
has practically been wiped out, and from BOW OB
reserves should show rapid Improvement. <'"¦·
pared with this time a rear ago loans ore «14'«*,S**
less, and deposits MS.aN.000 less. From November
13. lSf>8. to July l. ISM, loons expanded t-\ $?:?1$0$.
ami from July 1 to November in loam have con¬
tracted by $107.121 .son. In vie·* of this ¡mtnet-s. .- ir-
tallment In ereilt since July, th·· «ledine In »toek
values has been InsignlQcant. Such a contratase,
accomplished without actual disturbance or d**
moralisatton, shows the strengt., .f trt« flnanctsj
centre, und It suggests that in the tinte m« ? Mooed
the liquidation in stocks Incident to loan reductio·
causea the accumulation of securttl is \ rich p**'
Pie. who win only sell at prices arell above th*
current lev··;. The response t.. th«· it.gemment'·
olT«-r to buy bonds Is coining chi.»!· from il"*·1
holders, ami it can be sail on « ithortt* that <'fT~

tuln bunking houses an- holding back ::itil the
small holders have «">M all that th.\ Intend to
sell. So far the Treasury has paid out S$.117.lH tor
bonds, and at this rat« there will I. no necessity
for large banking Interest· to turn in the -h.ildlns·
that tli.-v accumulated Iti expectation of O«»'«·«·
ment Lux Ing.

?

BALTIMORE AND ????? PROOtMft
Strength In Baltimore and Ohio laeue« esperlsllf

In the preferred stock, ta due to buying Induced
bv the company's October statement si I fB·

prospects of ? dividend d«-· irati, ?. ..·? the préfèr¬
ent·.· issues In October the company* net earn¬

ings Increased MMB »vr October s jeer ***·
and from July 1 the In« rei«.· amounted to $1.<*£*.0?
In the same time operating ex »erse» decreased
$300.681, representing ecoooaalea made poesiM· 6r

the heavy expenditures on th.· property In tS·

>ears of Its receivership The work of cutting
.1 iwn IbS ItadOS «m the Chica*;» dulslon of th·

Malumore and Ohio Railroad will te begun 0»

once, and miv.it of the heavy work will have been

completed by Spring. The gen.-ral plan of BsiU-
more und Oblo gr.uie imBtotjimeats c»ntsssgdessl
an eighteen -foot maximum ¡fade from »'b'0"·}*,*?
Baltimore, escept over the aouni a · ?»'*G
Ing engines have to be ueed Ihr Chicago «?
si,,. work Includes reduction, between Tlffln,OJft
and Attic where a twenl) eight-foot gra«*t J"
be reduced to eighteen feel for« -»'»"^^fi
teen miles, the hep-vies! cut being st W**Ei
About tore.« hundred and tut«, tl; "'--¦'¦'A
yarda will be eucnvated Uao« ? o of h>\*«r.
Lav- th- contract \t Teeg.rden. ?.«1 there sr

IT5.00C cubi.· yards to i.· removed to --cdüic «-w

J ,|, from twenty-elgkt to sixteen *£ J·«·· «

Co also having this .'Mili.ii Metwcn l»/"he
and mplev. ini. there will be a re*<.*»£?
line for «even mil.·, reducing at went) +?*??
arad· te »latean f*#t. both east *¿¿-_·^??IlMM rtfuûUoa· sriU ·?µ abo« «Sl^lb is» ·«-


